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/H+HLBRP & DFDR 3UVHIYDWRQ) XQG +&3 D @ YHBSSp FH P DQHAIEH SpSIQqUH SRXU

SDWRI HUGN P HABXUHY SUMIXHY SRXUD FROHYDWRQ HAD SURSDI DWRQ GHV YDUP WV

SDWP RQDBV * MIGH GH G SpUHGFFH HAGHV BoRQ/\WpHVYGH SURI UDP P HVGH SpSIQquv
DQMUHXY P HVAKUGHV\MMY GoMI @V +DZ DWDX %40 H HQe TXDWXUHADX & RWB SIED FH
JXGH GFUMFRP P HQAJ pUHUD SURGXFWRQ GH SOQNV GH FDFDR HUHWGH SOQN.J UH [ pVGDQV BN
SpSIQGUVHQXYDQAD P p\WRGRBJ IH +&.3

( QVBQATX p@P HQARQEDP HQIGEX SURFHWAXY GH SUbVHYDWRQ GHV YDUP WV DQFHQGHY LOHW
QFHWDILH GH P HAMH HQ» - XYUH GHVWIFKQT XHV GH \p BPWRQHWGH SIRGXFURQj  (DICH
GIQXBMWRQYGH SpSIQqUH ,GHWAHI DBP HQAP SRYBQAGH GAVSRHUGXQH P pWRGR®RJ IH
FR<pUHOM HAKEBQEDIG | \IMLYWH VRADX BQ) GH @ P VH HQ SOFH HAGH @ J HRQGXCH
SpSIQgUH GHFDFDR 1 RXV SVHQRQY XQFDGUH GH FUM{UAV FWGH SURFHWAY WBQEDLEMDV TXL
SHXYHQAY WH DSS@ XpV TXHD! TXH VRWD VWWDWRQ.J pRI UDSKITXH GH @ SpSIQq W

/D P MRQGH +&3 HWGH QoFRXYU GLGHQNIHUHAGH Syp\VHYHU®! FDFDR SDWP RQDAIQHW
DURP DT XH SRXUD FROHYDWRQ GH @ GYHWW ELREI LTXH HWIDXRGRP MWRQGHV

FRP P XQ@DXW\VDJ UER®N / H FDFDR DQFLHQ HWAKQHQHP E®! GH YDUb WV GH FDFDR DQFHVWAD®N
RX WDGMRQHBN SURSDI pHY GDQV GHVI HIP HVRX WRXY HV GDQV GHV FRQEMRQ/ADXYDJ HVRX
VHP L \DXYDU HV TXL SUVHQMQAGHY SUR L GH \DYHXUH, FHSWRQH®N FRP SOf HV pTXTERVHNV
XQTXHV

( QWIQATXRU DQMWRY] EXWRQOFUDN HUHWIMAWH — F +&3 VHQIDIHj DP p@RMHUD YIH
GHV SURGXPMXY GH FDFDR HAGH GXY/ 1 DP L@ +&3 VH | RUFH GH SURSDI HUHWGEH SUp\VHYHUGH
P DQgUH GXUDE®! @ EIRGYHYMY H FHSWRQGH®I GX FDFDR GDQV®I P RQGH HQP HAEQABN
SURGFWIXLY HQ FRQEIPVDYHF BN UHWRXUFHV Qo FHWDILHY SRXUBHFRQCDWAH @ YDBIXUGH BXU
FDFDR SDWP RQDCHADFFpGHUDX] RXWE Qo FHWDLLHV SRXUBH SUbVHYHUSRXUBN.J p Qo IDWRYYj

YHQU

&H P DQMHIHWALHQEX SRWEG J U FH DX VRXWHQ GX SHXS®! DP pUEDIQ SDUQQMUP pGIDILA
GH G JHIFH GHVe\BW 8 QY SRXUBI G YHBSSHP HQMQMIDWRDOS6$,  HWEX

" pSDWWP HQAGH DI UEXEMUH GHVe VW 8QV 86' $ GDQV®! FDGUH GX SURJ UDP P H & DFDR

IRUSHDFH &13  /H FRQMQX GH FH P DQXHAHG YH GH @ VHX®! BAVSRQDELM GX +HLUBRP

& DFDR 3UVHIYDWRQ) XQG HAGH UH @ W SDV QFHWDILHP HOABN SRQNGH YXH GH (B 6$,
CH®6' $ RX GXJRXYHIHP HOAGHVE VW 8 QV
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eVBQAGRQD TXH BV SURGXFWMXLY GH GLLI pUHQN HQBURW SHXYHQADYRIUGHV GRP VAL pUHQN SRXU
BVPr P HVFKRAV [GHWP SRYBQAGH Gol LQUD WP IGREBJ IH TXH GRXV XWDRQYIEL SRXUGMFXMU
GHV SURFHWXV GH SpSIQqUH / VWP HV BNV SGV FRXDQN \RQN/

1°QQ) F ( QALRQEHP HQADWIFIHOHWIHOMYHP HQAFRQA @ SRXUD J HRQ HAD UHSURGXFWRQ
GHV SOQMV TXLVHRQASOQHV SCV VG CDQV GV MWVI WFH|  GHVMFKQTXHV
GDFFTP DEMRQ

$BCPTTF /HIUAWGX FDFDR (D XQDVSHPWXI XHX] HVWD V@I \D FRXBXU\D | RUP H HAHV
FDUDFPVUAMAT XHV H WLEHV VRQAYDUDEBN HQIRGFWRQGXWSH YDUPW JpQRASH GX FDFDR HU .0
FROMHQABN J DIGHV GH FDFDR

#BHVFUF EF CPVSHFPO 3D YpJ pVEMYH GXQH EUDGFKH SURYHIDQAG XQDUEWH GIQNUW W( Q
VBQATXH P DWUHFBQDOLFRQHYH HWBHSURGAWBN TXDORV GH © SOQM FDUDPWYUHY

RU DQRESWIXHY WMMWEBGEH DX UDYDI HXWYHWDX] P DOGHY SIRGFWHW  ,CSRWM BNV

ERXU HRQY/ TXLSURGXIRQAGH QRXYHDN SRAKHV

1PSF HFGF 30QMJpQUDBP HOAFXGRIHH] SDUIGXGH J DICH \p BFMRQH SRV
FDUDFVYUMAT XHV/ DI URGRP LTXHV W@ TXH @ YL XHXU O WKAMUH @ FDSDFIW j VDGDSWAj GHV

VRONSp LT XHY HAD WMWRGFH DX WDYDI HXWHADX P DOGHY /H SRUM J UH I H HVAXWDH

FRP P H SOQASUP DIULH VXUBIT XH3B ERXWI HRQY \p BIRFWRQ oV HAB! P DWUHQI UH [ p VROQAIQW UV
SHEDQABI SURFHWXVGHJIUWH IDIH

( “ OPZQF /D FRP SRMRQJ pQoWI XH GXQRU DQWP H WOTX XQFDFDR HU FRFHIDQAKQVHXO
FDUDPWWH XQHQHP E®! GH FDUDPWUHV RX XQHQHP E®I GH FDUDFW{UHV

( FEBHF 7THFKQTXH GH P X@STEDWRQ YoJ pVMYH DVH XpH CDQVOTXHD®I GHY] J pQRAWSHVCH

OPrPHHSIFHVRQMPVj MIGH GXQW WP H DFLCDILH GXQH SOQM HAGHV EUDQGRKHV
SURGXPWYHV GXQH DXWH SOQM / DWRFLDWRQ D SRXUEXWGH | RAQUXQ DUEWH SV YL RXW HW
SURGXFW  HQ S \HYDQABN FDUDPWUMAT XHV GH @UEUH P qUH IGHQALp FRP P H SOQM GLONU W

#PVIVF FOBDID' F 7HRKQT XH GH P XAISTFDWRQ Yo J pVMYH DVH XpH  GDQVOTXHMI XCH

ERXWMUH EDI XHAMA GH ERXUJ HRQ HWAKWDPH / DRWRQ GHY KRUWP RCHY GHQUDFICHP HOATXL
VP XBIQANRQ Go YHBRSSHP HOABLSHUP HWID GH SRXWHUDX FKDP S
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7 KH+ HUBRP &DFDR3 UAMHUYDWRQ) XQG

' ¢),1,7,216

3FKEU HPVINBCE 8QHW H TXLDSSDUDWMGX WRGF GH GUEUH RX VUGN EUDGFKHV DX QYHDX GH
O FRXAURQCH &HX FLRQAKGH FURMDGFH UDSIGH \RQAWLI RXUHY HVgVH LT HDQVHQHDX HWHQ
QWP HQNV & HOAHQAHQFRP Sp\WARQ DYHF B P DWUHQJI UH [p SRXUGDX BN QAP HQN

SURYHDQAGH @UEUH HABHXYHQABURYRTXHUXQ B/ HFWGHVWRXE®N TXLD! | HAMQAD SURGXFWRQ
RXPr P HGHVDYRWMP HQN GHV.J U IR/

$ PVPOCF /D FURMDGFH \KUMUEUH R © W H YHWED®! SUGFLSDG! VH WDQU RIP H HQ EUDGFKHV
QVAEXpVHOPYHORIO I pQDBP HONHQ ~ EWDGFKHV

4VCTUBU / HVXEVWADWRX G P p@QI H GHWUWH TXLRI 1 UH GV P HGXUHY FRQEWRQY SRXUG
G YHBRSSHP HOARMAFUDI H UDFICDIUH GHY SOQMBN

5VCFT 3* DIQFOU 4BD &HVRQMBVMUFISIHQN} WP SO GH \WUH \KEVADW, & SHIP HAMQAD
FURMDQFH LQWDG! HWBI Gp YHBSSHP HQAGHV SOQMBN VHP LV SOQN.J UH 1pV ERXMUIHV
HQDFIQHV GDQVXQHMURQGHP HQAFRQA @ GH P DQgUH RSWP DB TXLDWXUH XQERQ

Qo YHBSSHP HQAGX N WP H IDFICDILH @ VHURQAKWRp V SRXUBH ADQSRWAGHY SOQN YHY @
FKDP S

4 DVSUY  &HFREFHSWDIDI pUHGFH] O IMMQFH HWDX FRQA) ®1 GHV GDQ) HWDWRFIpV DX
SIRGXIWHWDX FRP SRUMP HQV TXLDI | HAWMQAB! ELHQ r WH GHV SHYRQGHV

9% DBQIUBUPO 7k FKH FROUMBQN FRXSHUBI VRP P HWGXQH MIXQH W H SUGFLSD®! GXQWHP LV
CDQ/® SpSIQgUH TXLVHWWGH SRUM JBHITH ,CSHWP HADX] ERXU HRQVJ W1 1 pVRX DX EDJ XHWA
GH ERXU HRQVGH SRXWHUSGVDSIGHP HQWY

ONCSBHF 0 HWIH HQ+ XYW XQH RP EUH QDVMUHD! RX DMMLFIHD® \KUD SpSIQqUH DYHE XQ
PIQPXP GH GRP EUH SRXUSIRWJ HUBN SOQMBN GH @ OP LgUH QAWM GX \RBICHW
SRXURSWP IVHUGKXP LAWY CDQV® SpSIQq W DI LQ GDWKUIHUXQ ERQ HMURQIHP HQASHQGEDQAD
FURMDGFH
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/ D SpSIQqUH HABI SRQAGH G SDVGH @ W X\WM GXCH SOQEMRQ & HAD TXH VH I HANH ©
SURGXPWRQ GH MIXQHVSOQN VHP IV SOQNJ U 1 pV ERXWUAVHQADFIQYHY / H G YHBSSHP HQN
LQWDAGHY SOQMY HADWK MVTX]  FH TXH @ FURMDGEH Qo FHWDLLH HVIX | MDQM \RVH\BEQH
SRXUDWXUHUBN P H@IXUHY FROGMRQ/ SRXUXQ G YHBSSHP HOARSWP DADX FKDP' S & HAM SKDWH
| RQEDP HQEG! P IQP VHUD BNV UMTXHV SDUUDSSRWDX VHP IV GUHPWDX FKDP' S

/ D SpSIQoUH HWAKGH WIKFWYUH WV NVHQUE®! TXLQp FHWM GHV P VKUV S YHOAYHY SRXUp YMMUD
FRQAP [QDWRQ SDUGHVP DDGHV / DFFQVGRW \WH UVAHOAHMGHY P HVKUHAV\DQUEALHY GRYHQW
r WH P VAVHQSOFHj  G-HQApH HWEDQVRXWBHQMURQGHP HQAGH WDYDIO, CBHXVW/DJ LUGH

GoMQ HAVBQN SRXUBN P DIQV BV RXWY HABVERMA  3pQ0YH UHP SQGH FKDX

' DQV®I FDVGHVMHP LV G K \WyP H UDFLCDILH GRIW WH UHQ RUFp FDUGN SOQMV G HYj DBU
CDQV®! FKDP S RQAEHVRIQ GXGH H FHIBIQM FURMDGFH GHV UDFLGHV DIQUTXH GXQH YLI XHXUHW
GXQH \DQW FROXVBQMY 3RXUDNQEH FHV [ \XEW BN pVESHY GH Go YHRSSHP HQAGRIYHQW

r WH RSWP \pHV GH P DQqUH SWFIVH RERQQH HAFRQA @H
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QO UDWADXPWALH

CH MM GHQRP EB] P DWUDX HAGH WSHY GH VWWKRMUHY SRIMEGN X\WDH V SRXUFRQWMKIUH XCH
SpSIQqUH | RGFWRQCH®! 4 XHOTXH \RWBIWSH G MW GH SpSIQqUH CRW WH FKRM \XUXQWUDIQ

SOWEDQ/XQHVSDFH RXYHWWADQY UNTXH GLQRQEDWRQ DYHF XQH ERICH YHOMDMRQ HAWKQERQ
DFFqV

/ D GXypH GH YIH GXH SpSIQqUH HWKQp@P HONFQ j FRMGHUHU & HD QoFHWIMID XQ
LOYHWAAHP HQM  FRP SUV BV FREW GH FROMKFWRQ HAG HQAMMHQLQWDX]  / H SURMMBDIAEXTHU
S YX GOWP IGHID BVP DWUDX] XWRpVHABIWSH GH SpSIQaUHj  FROWWKLA

6HEQ®! SURVIMANRY J DBV WSHV GLQ UDWKFMUAY SHXYHQV WH Gpl LQV WP SRIDIBAY | FRAW
WPH | PRHQWMPHHY BQ WMPH

B j DPVIUFNF UFN QPBFF-

* pQUDBP HQAED\OH \WUGH SHIMV XQWY | SOOMV © KFWUA
HWBDOHH DYHF GHV PDWUDX @FDX RX SHXW WH GoP RQWH HW&pSOFpH
/HV PDWUDY ®FDY SRMDX HQ ERV IHXO®N FKDXPH (WY ROV
GRPEWJH P DIGBV RX | BW GRYHQADYRIUXQH GXpH GH MIH GH M[ PRYj GHY
DQV * pQUDBP HQNVD KRWUH D XQ VROHQ W & H WSH GH KPWUH VHW
| DFLOMU® SURGXFRQ HAD GMAEXWRQ GH P DWUHOYDJ pVBO FDFDR HY DUEUHV
GRP EUDJ H WP SRUDILHVRX SHIP DQHQN DX QYHDX FRP P XCDXWBALH RX ®FDO

([HP S®I GXH
SpSIQqW GH
FRXWM GXypH

& HWNEA P MUH
VP S® HWBHX
FREWIXVH HWV
FROWAKWM DYHF
GHVSRMDY HQ
ERVHAHW
UHFRXYHIM GH

| HXIGBN GH
SDOH
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QO UDWADXPWALH

C j NPZFOUFSNF &HWA WIKPMUH HVAGWCpH | GHV SURVIW GH VBIE®! P R HQCH
JUDQEH TXL SHXYHQAGXUHUGH GHY | FIQT DQY/ /D WIKFMUH D XQ VROHQ WU
EDNYH /D VA GH © SpSIQqUH SHP HWGH SURGKLA i SOQN GH
FDFDR SDUDQ & HWSH GH SpSIQg U SHAWDYRUXQDUWRDI H VHP L DXVRP DWp RX
HQW UHP HOADXVRP D\ DYHE GHV DVSHWHXWY DpUHQY RX GHV NP HV.J RXWH |
JRWWM 3DURY UHR\FOEGN FHV WKRMUA \RQNIDWN GH PDWUDX SOV
GXUDEGN WO TXH GHVERYGXY GHV\M DX GDFIHUHWGHV\RBNGRPEWIH * ©
11Q GH ®XUR FO GXWDDMRYQ [ SHXYHQAT WH GoP ROV RX UKDELMY SRXU
DXJ P HQMUBIXUGXypH GH YIH

([HP SBVGH SpSIQqUVj P R HQWUP H DYHF GHVP DWUDX WO TXH GHVSRWDX GXUDEGN HAGHV RGN
GRPEWIH &L GHVRXVXQH HP S®I GHVSDFHP HQAMHFRP P DQ3p HQAH G SRIMDX]

Dj WMCOH UFNF /REMPW GHV SpSIQqUV | GQ WPH HWVGDWXUHU GXU
| RFPWRQIHP HQASHQEDQASGMHXY DQAQHV & HD QoFHWIM GHV LOHMNAHP HQN
IP SRWBQN GDQV BNV P DWUDX]  GH FROAMKFWRQ FO-HOAHAHD & HV AKPMUHY RQIV
XQ FKK WY 1 DIMGH \M\ DX] P pVB@@ XHV RX GH SIOHY HQ EpVRQ HAKQ VROHQ WU
RX GDQV FHWEIQV FDV XQ \ROHQ EpVRQ SRXU | DFIOMU ® Go SOFHP HQVHW®I
GHAMR DIH /D VRAMUH SHXW WH FROMMpH GH VRGN GRPEUIH GH YHWH GH
ILEWH GH YHUH RX GH SDQEHDX] HQ SOMAT XH WDQUSDUHQNV & H WSH GH SpSIQqUH
SHXWDYRIUXQ DURVDI H \VHP L DXVRP DWYp RX HQW|UHP HQADXVRP DWp DYHF GHV
DURVHXLY DpUHQ/RX GHV M MP HV.I RXAWM | JRXAM /D FDSDFIW GH © SpSIQqUH
SHXAWSDWHU BV SOQN SDUDQ 6RQ REMPW HWMD SURGXFURQ GH
SOQMVj QFKH®! J IRD®! SRXUDIP HQMUGHV SRV P R HQHWBQ) WP H
' DQV FHWBIQV FDV BV JWDQGEHV SpSIQqUHV SHXYHQMGFOUH XCH |RGFPURQ CH
FROHYDWRQ XQNAEQFERIDOGH OERDWILA FWGHY XQW\H SpUP HQEBGN
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